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C-Economic Asset Rating81,377CO2 Per Flight (kg)

39,635CO2 Per Mile (g)13,226,007,565Total CO2 (kg)

The Airbus A330-200 is a twin-engined, widebody aircraft manufactured by Airbus. The aircraft is part of the Airbus 
A330ceo family, along with the Airbus A330-300, which has an extended fuselage, capable of carrying more passengers. 
The Airbus A330-200 prototype was first flown on the 13th August 1997, making this the first variant of the A330 
programme. The first delivery was made to ILFC (International Lease Finance Company), who leased the aircraft to 
Canada 3000 in January 1994. The Airbus A330-200 was a clean sheet design of a widebody passenger commercial 
aircraft with the capability to transport between 210-410 passengers depending on the seating configuration. The aircraft 
has been continuously upgraded through the period of its programme and in 2015, the Airbus A330-200 was granted an 
upgraded MTOW of 242 tonnes, along with some engine and aerodynamic improvements.
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Fleet Status

As at the end of Q3 2022, Airbus had produced and delivered around 513 aircraft. Of the in-service fleet, 300 aircraft were

active, 167 were stored and 32 were parked. The lead operator of the Airbus A330-200 is China Eastern Airlines with 30

aircraft, followed by Air China with 25 aircraft. Approximately 219 of the in-service fleet are either on operating or finance

leases, representing around 44% of the population. The current orderbook for the A330-200 stands at around eight

aircraft with Iran Air. Given that the production ended in 2019 and the sanctions on Iran`s aviation, IBA expects these

orders to be cancelled or perhaps converted to other models should the sanctions be lifted.

Secondary Market

Secondary market activities in the past years have been trending downwards for the A330-200. There hasn’t been much

difference in the secondary market activity between Q2 2022 and Q3 2022 for the A330-200 in terms of transaction

volume. 

New operating leases and sale off lease transactions remain the most prevalent similar to the years prior. A total of two

transactions were recorded in Q3 2022, both of which were new operating leases. Olympus Airways leased a 14-year old

A330-200 from Viking, previously operated by Turkish Airlines. Hans Airways also took a 14-year-old A330-200 on an

operating lease from AASET 2018-2 Trust ABS (Carlyle Aviation Group LLC), which was previously operated by Air

Europa. One 16-year old A330-200 was sold off lease from Air China to AFS. In terms of naked sale transactions,

Aircastle purchased one 13-year-old A330-200 from Avianca..

Value / Lease Rate Outlook

Moving forward from the COVID-19 pandemic, A330-200/-300 values and lease rates still remain low. However, a

combination of lease returns and airline bankruptcies as a result of the pandemic presents a strong market value

opportunity for a relatively new aircraft of this type. With demand for the A330-200/-300 moving towards the freighter

market, historic retirements and part-outs of the A330/A340 family presents a strong supply of discounted overhauled

parts and engines, many of which are interchangeable between the aircraft types.

The A330-200 shows a pronounced value disconnect between younger and models built between 2009 and 2015

vintages when looking at Market to Base value ratio. A 2012 vintage has Market to Base Value ratio circa 10% lower than

a 2021 vintage, while a 2008 vintage is around 6% higher. Airbus A330-200 storage levels have continued to drop, now

sitting at just over 30% of the current in-service fleet. However, the drop in storage figures relates towards an increased

level of retirements or part outs within the global fleet. As at the end of Q3 2022, a A330-200 built in 2021 is expected to

have a Market Value of around US$ 55-56 million with the lease rates between US$ 434k-541k per month. IBA have an

ascribed a value to a 10-year-old A330-200 at around US$ 15-16 million with the lease rates between US$145-177k per

month.
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         DISCLAIMER

This report has been prepared by IBA Group Limited (IBA) and its applicability is limited to the Assets appraised herein 
(Assets).

This report sets out IBA’s honestly held assessment in relation to the Assets, but it is not intended to act as a 
recommendation as to whether you should take, or refrain from taking, any action. You acknowledge that this report is 
provided on an ‘as is’ basis and has not been prepared to meet your individual requirements.

In preparing this report, IBA has assumed that any information obtained from third parties is complete, accurate and not 
misleading. However, IBA gives no warranty as to the completeness or accuracy of any of the information contained in 
this report and you acknowledge that your use of, or reliance on, such information is solely at your own risk.

IBA shall not be liable to you (whether such liability arises in contract, tort or otherwise) for any loss arising out of, or in 
connection with, this report except in the event of IBA’s gross negligence or wilful misconduct. Under no circumstances 
shall IBA be liable to you for any indirect, special or consequential damages, loss, costs, claims or expenses of any kind.

The aggregate liability of IBA to you for loss arising out of, or in connection with, this report caused or contributed to by 
IBA shall not exceed the fee paid by you for this report.

The contents of this report are confidential and should not be made available to any other party without our prior 
written consent. Without prejudice to the foregoing, IBA shall not be responsible or liable for any third party’s use of, or 
reliance on, this report.
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